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ACTION EB-07 

INFO OCT-01 EA-09 ISO-OO TRSE-00 FRB-01 /018W 

028213 

P 270740Z JUL 76 

FM AMEMBASSY SINGAPORE 

TO SECSTATE WASHDC PRIORITY 5833 

UNCLAS SINGAPORE 3579 

E.O. 11652: N/A 
TAGS: EFIN, SN 

SUBJECT: APPLICATION OF UNITED OVERSEAS BANK LTD. (UOB) 

REF: STATE 180261 

1 . UOB WAS INCORPORATED IN SINGAPORE IN 1935 UNDER THE 
NAME OF THE UNITED CHINESE BANK LTD. BANK'S NAME WAS 
CHANGED TO UNITED OVERSEAS BANK LTD. IN 1965. UOB IS 

A FULL SERVICE BANK WITH AN ASIAN CURRENCY UNIT. IT HAS 
BECOME SINGAPORE'S FASTEST GROWING INDIGENOUS BANK AND 
HAS ESTABLISHED A NETWORK OF 27 BRANCHES (SINGAPORE 23, EAST 
MALAYSIA 1, HONG KONG 2, TOKYO 1). SUBSIDIARIES OF UOB INCLUDE 
TWO OTHER DOMESTIC BANKS, CHUNG KHIAW BANK AND LEE WAH 
BANK (ACQUIRED IN 1971 AND 1973 RESPECTIVELY), UNITED OVERSEAS 
FINANCE LTD., AND UNITED OVERSEAS INSURANCE LTD. UOB IS ALSO 
AFFILIATED WITH UNITED OVERSEAS LAND LTD. (REAL ESTATE 
DEVELOPERS) AND IS PARTNER WITH CHASE MANHATTAN IN UNITED 
CHASE MERCHANT BANKERS LTD. 

2. ALTHOUGH UOB NET EARNINGS AFTER TAXES SLIPPED SLIGHTLY 
TO U.S. $6.3 MILLION IN 1975, NET PROFITS FOR THE UOB 

GROUP AS A WHOLE INCREASED BY 9.2 PERCENT TO U.S. $8.2 
MILLION. NET WORTH FOR UOB GROUP IN 1975 WAS U.S. $89.2 
MILLION AND TOTAL ASSETS WERE U.S. $1.4 BILLION. 

OVERALL PERFORMANCE OF UOB GROUP FOR 1975 WAS GOOD WHEN COMPARED 
TO OTHER LOCAL BANKS. 

3. UOB IS MANAGED BY WEE CHO YAW, WHO IS PROMINENT IN BANKING 
AND BUSINESS CIRCLES. BESIDES HOLDING MAJORITY SHARES IN THE 
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BANK, WEE HAS SUBSTANTIAL INVESTMENTS IN INDUSTRIAL AND TRADING 
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COMPANIES IN SINGAPORE. OTHER DIRECTORS ARE ALSO RESPECTED 
CITIZENS OF SINGAPORE AND WELL KNOWN BUSINESSMEN. THE UOB HAS 
AN EXCELLENT RATING IN THE S IN G APORE-M ALA YSI A REGION. 
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Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 JAN 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: BANKS, LICENSES, BANK BRANCHES 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 27 JUL 1976 

Decaption Date: 01 JAN 1960 

Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 JAN 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1976SINGAP03579 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D760288-0972 
From: SINGAPORE 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1976/newtext/t1 976071 7/aaaaaoxr. tel 

Line Count: 65 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION EB 

Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: 76 STATE 180261 
Review Action: RELEASED, APPROVED 
Review Authority: KelleyWO 
Review Comment: n/a 
Review Content Flags: 

Review Date: 22 APR 2004 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <22 APR 2004 by ThomasVJ>; APPROVED <27 DEC 2004 by KelleyW0> 

Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
04 MAY 2006 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: APPLICATION OF UNITED OVERSEAS BANK LTD. (UOB) 

TAGS: EFIN, SN, US, UNITED OVERSEAS BANK LTD 
To: STATE 
Type: TE 
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